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J. c. ernst, Chairman 
GERALD A. AWES 
DOUGLAS DAY 
WILLIAM H. DYER, JR. 
FRANK J. EDOFF 
F. A. FERROGGIARO 
STANTON W. FREDERICK 
T. J. HALLINAN 
PHILIP HARRIS 
WALTER JUSTIN, JR. 
IVAN OWEN 
HENRY S. PARSONS 
FRANK S. RICHARDS 


J. c. ernst • Chairman of the Board 
GERALD a. awes • President 
ivan owen • Vice President and Treasurer 
DOUGLAS DAY • Vice President 
WILLIAM h. DYER, jr. • Vice President 
L. J. GHIGLIONE • Vice President 
L. w. SMITH • Vice President 
henry Edwards • Secretary 


COMMON STOCK: 

Bank of America N.T. & S. A., 300 Montgomery Street, San Francisco, California 
The Marine Midland Trust Company, New York, N.Y. 

PREFERRED STOCK: 

Bank of America N.T. & S. A., 300 Montgomery Street, San Francisco, California 

COMMON STOCK: 

First Western Bank & Trust Company, 405 Montgomery Street, San Francisco, California 
The Hanover Bank, New York, N. Y. 

PREFERRED STOCK: 

The Bank of California N. A., California and Sansome, San Francisco, California 
Donahue, Richards & Gallagher., 1417 Central Building, Oakland, California 


1701 First Avenue, San Leandro, California 



STOCKHOLDERS 


We are pleased to report that 1959 rewarded us with another 
record year, in which all anticipated objectives were fulfilled 
by new highs in sales and earnings for the company. 

In the following pages you will be interested in the compar¬ 
ative figures of the gains made in 1959 over 1958 and preceding 
years. These comparisons reflect a consistent growth pattern, 
the momentum of which should carry forward into 1960. 

We built and opened eleven new supermarkets in 1959. This 
was less than we had planned, but complications beyond our 
control delayed the starting and completion of several units. 
We acquired seven existing markets and closed four outmoded, 
small stores. This brought the total number of stores in oper¬ 
ation at the year end to 117. We also opened two new super¬ 
markets in Januapy of this year, so now the total is 119. 

Ten additional stores are presently under construction, and 
the plans and specifications for eight more are on the drawing 
boards. All of these should be completed and opened for busi¬ 


TO OUR 

AND EMPLOYEES 


ness before the end of 1960, barring any unforeseen delays. 

This continual expansion is mainly in areas where there exists 
a definite need for modern food outlets, which has been newly 
created by the extension of suburban development. Moderniza¬ 
tion of existing facilities also is essential to provide the new 
techniques in merchandising and new developments in fixtures 
for more efficient handling and displaying of products. 

The financial condition of your company is excellent, and is 
reflected in more detail in the balance sheet submitted herein. 
The fiscal policies of the company have followed a conservative 
pattern, and it is apparent that there are adequate cash resources 
available to satisfy capital expenditures needed to complete the 
expansion program outlined above. These, and internally cre¬ 
ated funds, should be sufficient to provide also for the improve¬ 
ments that will be made necessary by new innovations resulting 
from research and scientific developments. 



President and General Manager Chairman of the Board 

and Chief Executive Officer 
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SALES 


Consolidated sales volume for the year 1959 amounted to 
$178,689,888, a new all time high for the company, represent¬ 
ing an increase of $37,177,147 over the comparable period of 
1958. 


EARNINGS 

The year 1959 represents the eighth consecutive year that net 
earnings of your company have surpassed those of the previous 
year. Consolidated income before taxes amounted to $5,947,- 
542, compared with $5,358,864 in the year 1958. After pro¬ 
viding for Federal income taxes of $3,100,000, net income 
amounted to $2,847,542, as compared with $2,478,864 in the 
previous year. 

The strike of the retail grocery clerks in the Los Angeles 
area, which closed several of our stores during the month of 
January, 1959, contributed directly to our lower percentage 
of return as related to sales. Nevertheless, the earnings per 
share of common stock increased from $ 1.43 to $ 1.48 although 
1,888,699 shares of common stock were outstanding at the 
end of 1959 as compared with 1,730,404 shares outstanding 
at year end 1958. 

Quarterly dividends were paid at the rate of 20 cents per 
share, continuing the rate paid in 1958. A dividend of 20 cents 
also was paid as of February 15, 1960, and, in addition, the 
directors declared a stock dividend of 3 per cent, payable 
March 31, 1960 to stockholders of record March 1, 1960. 
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HOW YOUR LUCKY SALES DOLLAR 


WAS DIVIDED 
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FINANCE 


Working capital of the company at year end amounted to 
$8,605,316. Long term debt was reduced by $218,249, and 
earned surplus was increased by $1,515,656. Capital expend¬ 
itures for warehouse and distribution equipment and fixtures 
for new and existing stores totaled approximately $3,750,000, 
as compared with depreciation of $1,964,223. 

We wish to take this opportunity to thank and commend our 
loyal and energetic employees, who have contributed immeas¬ 
urably to the growth and success of the company, and also to 
thank the shareholders and the Board of Directors for their 
confidence and support. 















































































A SPECIAL MESSAGE FROM YOUR CHAIRMAN 


The pension plan of Lucky Stores, Inc. calls for mandatory 
retirement at age 65, which, in my case, will become effective 
on June 1, 1960. Subsequent to that date 1 shall be retained as 
special counsel to the Board of Directors. 

Having served the company for twelve years and as chief 
executive officer since 1952, I am proud to have contributed 
my share to the growth that the company has enjoyed during 
that period. 

The time is therefore opportune for me to express my sincere 
gratitude to the stockholders, the officers and employees, and 
the Board of Directors of the company for the fine cooperation 
and support they have given to me. Without their combined 
efforts our objectives might not have been accomplished. 

I sincerely hope my successors will be blessed with the same 
degree of helpfulness which I have enjoyed for so many years 
and that the company will continue to grow and prosper to a 
greater extent than it has in the past. 



EARNINGS PER SHARE COMMON STOCK 


















ALWAYS AT 
LUCKY STORES ... 


Throughout the agricultural valleys of California, 
Lucky Store produce buyers frequently make field 
trips to be certain that only the finest in fruit and 
vegetables are made available to Lucky Stores. 

In this photograph, a Lucky Store buyer is inspecting 
an Elberta peach crop in the San Joaquin Valley. 


After checking that the peaches are at the peak of perfection 
in flavor, sweetness and quality, the fruit is picked and 
quickly inspected for grade, size and appearance. Linder 
the experienced eye of our buyers, only the top-of-the-crop 
is good enough for Lucky’s acceptance. 











Buying tremendous quantities of fine meat for Lucky 
Stores is no easy job. Lucky Store meat buyers 
constantly inspect cattle while still “on the hoof” 
in order to get the finest quality meat available. 
Through experienced buying, Lucky Store customers 
are assured of always getting the finest in meats. 



To encourage the activities of the Future Farmers of America and 
the 4-H clubs, Lucky meat buyers attend major agricultural 
exhibitions. The prize winning stock purchased at these events ii 
regularly offered to Lucky customers at no additional charge. 















After grading and packing, the peaches are 
rushed to the cooling rooms where controlled 
temperatures remove the "field heat” and 
insure that "just-picked” flavor. Careful 
inspection again results in the selection of 
the finest peaches for Lucky customers. 



At the vast Lucky produce warehouses in San Leandro, 
our head produce buyer personally checks the newly- 
arrived lugs of Elberta peaches. This inspection, as part 
of Lucky’s regular systematic quality check, again 
insures that the finest fruit will be offered for sale. 



At the final stage, as pictured below, one of our produce managers 
inspects the peaches again as they are unpacked and placed on 
display. Thanks to these five inspections, Lucky shoppers can have 
utmost confidence that they are obtaining the finest produce available. 




Each side of beef is inspected and graded by our 
expert meat buyers. Only those that meet the 
requirements of Lucky’s rigid policy of quality 
are selected. No cattle is purchased without 
prior inspection by our buyers. 



All meat is expertly cut and trimmed by our 
experienced butchers to give more good 
eating per pound. Excess fat, bone and trim 
is automatically removed before weighing 
and packaging. The modern packaging 
methods adopted by Lucky allow each 
customer to personally select her choice. 



Each cut of beef sold in your Lucky Store is strictly U.S.D.A. 
graded “Choice" beef. This is added assurance that Lucky shoppers 
buy meat at its best. There are normally more than 200 kinds of 
meat offered in Lucky’s finer self-service meat markets. 
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STORE LOCATIONS 


1. SAN FRANCISCO BAY AREA DIVISION • 55 STORES 
Alameda (3) Antioch Berkeley (2) Burlingame Concord 
El Cerrito Fairfax Fairfield Fremont Fresno (2) 

Hayward (3) Livermore Merced Modesto (2) Mountain View 
Oakland (7) Orinda Palo Alto (3) Richmond Redwood City 
Salinas San Bruno San Francisco San Jose (5) San Leandro 
Santa Clara Santa Cruz San Mateo (2) San Pablo 
Santa Rosa (2) Stockton Sunnyvale Vallejo Walnut Creek 

2. SACRAMENTO DIVISION • 28 STORES 

Auburn Broderick Carmichael Folsom Grass Valley 
Marysville North Highlands (2) North Sacramento 
Rancho Cordova Sacramento (17) Yuba City 

3. LOS ANGELES DIVISION • 18 STORES 
Bell Hermosa Beach Inglewood Lakewood La Mirada 
Norwalk Lomita Long Beach (5) Los Angeles Lynwood 
Redondo Beach Torrance (2) West Covina 

4. SAN DIEGO DIVISION • 9 STORES 
Chula Vista El Cajon La Mesa Lemon Grove San Diego (5) 

5. SEATTLE DIVISION • 9 STORES 
Kent Seattle (4) Burien Tacoma (3) 
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The Livermore, California store was typical of the 11 new supermarkets opened by Lucky during 1959. All new Lucky supermarkets, whether integrated into 
shopping centers or "free standing,” are of striking contemporary design and utilize the latest developments in construction materials and shopping convenience. 
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LUCKY STORES, INC. 


CONSOLIDATED BALANCE SHEET * JANUARY 


ASSETS 


Current assets: 

Cash.$ 2,506,957 

U.S. Treasury bills and other short-term securities, at cost, 

plus accrued interest (approximates market). 2,966,797 

Accounts receivable. 1,942,113 

Inventories, at cost or market, whichever is lower: 

Merchandise. 8,853,886 

Supplies and wrapping materials. 346,810 

Unexpired insurance premiums, prepaid taxes and rents. 537,865 

Store properties held for sale and lease-back. 1,445,132 

Total current assets.I ~ ~ 7 

Investments and long-term receivables, at cost. 

Property, plant and equipment, at cost, less 

accumulated depreciation and amortization (Note 2). 

Deferred charges. 


LIABILITIES AND STOCKHOLDERS’ EQUITY 


Current liabilities: 

Notes payable—instalments due within one year (Note 3).$ 501,685 

Accounts payable. 6,716,296 

Accrued wages, taxes (except federal income taxes), insurance, rent, etc. 2,260,729 

Estimated federal income taxes, less U.S. Treasury bills—Tax 

Anticipation Series, $1,281,989 . 515,534 

Total current liabilities. I ~ ~ 7 

Notes payable, partially secured—instalments due after one year (Note 3). 

Stockholders’ equity: 

Preferred stock, authorized 100,000 shares, par value $50 per share: 


Outstanding, 20,000 shares First Series 5% cumulative (Note 4).$ 1,000,000 

Common stock, authorized 5,000,000 shares, par value $1.25 per share (Note 5): 


Outstanding, 1,888,699 shares. 2,360,874 

Capital in excess of par value of stock outstanding (Note 7). 4,029,901 


Earnings retained for use in the business, per accompanying statement (Note 3) . . . 10,595,005 


, I960 


$18,599,560 

846,791 

11,738,897 

390,227 

$31,575,475 


$ 9,994,244 
3,595,451 


17,985,780 

$31,575,475 






























LUCKY STORES, INC. 

CONSOLIDATED STATEMENT OF EARNINGS 

FOR THE FISCAL YEAR (53 WEEKS) ENDED JANUARY 3 1960 


Sales, less returns and allowances.$178,689,888 

Cost of goods sold. 139,495,613 

Selling, general and administrative expenses.$ 31,357,100 

Provision for depreciation and amortization. 1,964,223 

Interest expense. 232,991 


Dividend and interest income. 

Estimated federal income taxes. 

Net earnings. 

Earnings retained for use in the business, December 28 1958 (Note 1): 
Lucky Stores, Inc. and subsidiary companies 

(as reported in 1958 report to stockholders). 

Hiram’s, Inc. 


Dividends paid in cash: 

Common stock—$.80 per share.$ 1,505,828 

Preferred stock—$2.50 per share.. 50,000 


Earnings retained for use in the business, January 3 1960 (Note 3) 


$39,194,275 


33,554,314 
$ 5,639,961 

307,581 
$ 5,947,542 

3,100,000 
$ 2,847,542 


9,079,349 
223,942 
$ 12,150,833 



1,555,828 

$10,595,005 


NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 


NOTE 1 — Subsidiaries consolidated: 

The consolidated financial statements include the accounts of the Company and its sub¬ 
sidiaries all of which are wholly owned. 

In January 1959, 144,997 shares of Lucky common stock and 20,000 shares of Lucky 5% 
cumulative preferred stock, $50 par value, were issued in exchange for the entire out¬ 
standing capital stock of Hiram’s, Inc. This transaction was considered to be a pooling of 
interests and the balances for both companies of “earnings retained for use in the busi¬ 
ness” have been carried forward, with appropriate adjustment of “capital in excess of par 
value of stock outstanding” in connection with the capital stock issued. The consolidated 
statement of retained earnings includes the results of operations of Hiram’s from Decem¬ 
ber 29 1958 to January 3 1960. 


NOTE 2 — Property, plant and equipment: 

Buildings.$ 2,116,891 

Leasehold costs and improvements. 2,317,489 

Fixtures and equipment. 14,434,409 

Trucking equipment. 1,546,157 

$20,414,946 

Less — Accumulated depreciation and amortization. 9,236,228 

$11,178,718 

Land. 560,179 

$11,738,897 


Notes continued on next page 
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NOTE 2 — Continued: 

Approximately $2,500,000 of buildings, equipment and land are pledged to secure notes payable. 
Substantially all stores and certain other facilities operated by the Company are leased. The leases in 
effect at January 3 1960 provide for minimum annual rentals of approximately $2,600,000 of which about 
$1,200,000 represents rentals under leases expiring within fifteen years. Most of the leases also require 
payment of property taxes and insurance and provide for additional rentals if sales exceed specified 
amounts. 


NOTE 3 —Notes payable: 

Unsecured — 4.65% loans due $134,000 annually October 1 1960-1970 $1,464,000 

Unsecured — 4.75% loans due $166,000 annually April 1 1960-1970 . 1,836,000 

Secured — Mortgage loan due $5,180 monthly including interest at 4%. 322,500 

Secured — Mortgage loan due $2,112 monthly including interest at 5%. 252,944 

Unsecured — 3% instalment note due 1960-1961 . 25,200 

Equipment purchase contracts. 196,492 

Balance, January 3 1960 .$4,097,136 


Under the provisions of the 4.65% and 4.75% loan agreements approximately $8,080,000 of income 
retained for use in the business at January 3 1960 is not available for payment of cash dividends. 

NOTE 4 — Preferred stock: 

Each share of First Series 5% cumulative preferred stock is entitled to three votes respecting all matters 
subject to vote of shareholders. The shares are redeemable (through operations of the sinking fund or 
otherwise) at $52.50 per share. As long as any shares remain outstanding, the Company is required, com¬ 
mencing in 1965, to set aside $105,000 annually in a sinking fund for the purchase and retirement of 
these shares. 


NOTE 5—Incentive stock option plan: 

The following transactions have occurred during the year under the plan: 

Shares 

Options granted.. 500 

Options exercised (representing options granted during years 1954 to 1957 

at prices ranging from $7.00 to $13.00 per share).13,298 

Options terminated. 3 387 


At January 3 1960, there were outstanding 37,416 stock options granted from 1955 through 1959 at prices 
ranging from $11.40 to $24.50 per share (95% of the market price at the granting dates). Options granted 
in 1955 expire in 1960. Options granted in subsequent years become exercisable proportionately over a 
four-year period beginning two years after granting date; such options expire one month after becoming 
exercisable. At January 3 1960, there were 13,797 unoptioned shares available under the plan. 

NOTE 6 — Retirement plan: 

The Company’s retirement plan provides for the Company to make contributions to a trust adequate to 
finance the benefits provided for in the plan on a sound actuarial basis. Contributions to the fund charged 
to earnings in 1959 amounted to $204,528. Unfunded past service costs under the plan at January 3 1960 
amounted to $590,000. 


NOTE 7 — Capital in excess of par value of stock outstanding: 

Balance, December 28 1958 .$4,340,729 

Excess of amount received over par value of common stock issued pursuant to 

stock option plan (Note 5). 140,338 

Excess of par value of 144,997 shares of common stock and 20,000 shares 
of 5% cumulative preferred stock of Lucky over Hiram’s capital 

(as adjusted for purposes of the pooling — see Note 1). (451,166) 

Balance, January 3 1960 .$4,029,901 
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Price Waterhouse 8c Co. 

180 MOXTOOMKRY HTHKKT 

HAN FRANCISCO 4 

February 18 I960 

To the Board of Directors of 
Lucky Stores, Inc. 

In our opinion, the accompanying statements present 
fairly the consolidated financial position of Lucky Stores, Inc. 
and its wholly-owned subsidiaries at January 3 I960 and the 
results of their operations for the fiscal year (53 weeks) then 
ended, in conformity with generally accepted accounting prin¬ 
ciples applied on a basis consistent with that of the preceding 
year. Our examination of these statements was made in accord¬ 
ance with generally accepted auditing standards, and accordingly 
included such tests of the accounting records and such other 
auditing procedures as we considered necessary in the 
circumstances. 

























LUCKY STORES ON THE FINANCIAL PAGES 


Fresno BEE 


Lucky Stores Report 
Seles, Profit Increases 

SAN FRANCISCO — AP — 
lucky Stores' 1959 > 

|x) in 
Iper c 
ifeany 

net profits amounted 
847.000. a 15 per « 
crease The chain sa 
mgs were equivalent 
a share, 5 cent* more 
1958 figure. 


I 


Western News Roundup 


Lucky Stores' Net 
Rises 15 Per Cent 


Lucky Stores Votes 3% Stock; 


San Diego UNION 


Los Angeles MIRROR-NEWS 


Lucky Stores, Inc., re¬ 
port* net earning* for 
17,000 
% in- 

or| 

$1 43 a share earned in 
Sale* rose 26.3% to $ 
STORES dis 

ra declared a stock 
of 3% on common, 
Mar. 31, record 

In addition to the 
nt quarterly, pay 
eb. V 


Lucky Stores, Inc., liable Fel_ 

jvhich strain achieved new holders of record February 
nighs in sales and earn- U. The stock dvidend is pav- 
higs for 1959 V* - , o sharehold- 

declared a cash Lucky Store Sales 
* Up; Vote Stock 

Lucky Stores today re¬ 
ported 1959 sales of $178 689.- 
000. an increase of 28.3 per 
cent over the previous year 


San Francisco CHRONICLE 


1958. 


Lucky Store* Inc. which oi 
markets in th« San Diego arel 
tales and earnings for 1959. 1 

J. C. Ernst, chairman, said sales last year reached 
$178,689,000 a 26 3 per cent gain over the previous year. 
Earnings increased 15 per cent, from the year earlier to 
$2,847,000. or $1.48 a share. Earnings in 1958 were $2,478,- 


• ••« «A «1 4* ft 


LUCKY 
closed sales for the year 
ended December ft were 
$178,689,000* up 26 per cent 
from a year earlier volume 
Net fojfthe 12 months was 
$2.847,ON. or $1.48 per share, 
a gain bf 15 r— —‘ 1 — 
1958 when ne$ “ 


rose 

Iprs 

■ of 

■ M 

I 


Net profits rose 15 per I Cl 
cent to $2,847,000. or S1.48 a ICKV OTOTeS 
share on l 888 fiQ9 shares 

Lucky Stores ».«**» et Profit 

Sales, Net > __H m bs 15°/ 

Profits Higher ,D h 


share, on fa 


Oakland TRIBUNE 


Los Angeles EXAMINER 



iUfky Stores In 
Pd. Sales Hike 


P 


ings were equivalent to si 48 

a share, against $1 43 in 1958 
The directors declared a 

dividend. . — 

holder^ ^6*3 IVr (>nt Sain 
addition, I ncreaae for Lucky 
stock dn 8AN FRANCI8CO (AP)— 
31 to si Lucky storaa Thursday re- 

March l 


Lucky Stores Inc achieved 
new 
incs 
Luck 

{ported today following a reg 




Los Angeles HERALD-EXPRESS 


Board 


1 


SAN FRANCISCO—Lucky 
Stores' J050 c*?®c fnfolorf 

PLAN N L 
Inc^ plans to 
lew markets this 
capital cost of 
about $14,300,000, Board 
Chairman J. C. Ernst reported 
Ernst said the new stores 
ahould increase the grocery 
chain’s annual sales by more 
than $40,000,000 a year. Sales 
2 , 000 . 
> com 


San Jose MERCURY 


vii" fji rviuu 


$178,689 


San Jose NEWS 


its amo 
a 15 pet 
chain i 
equlvalc 
five cei 
1958 fig 


Seattle TIMES 


wr 


attie and T*,com* 


Ernest s 6 ^ 
of 14 .pe 

Ttyear. Net profits amounted 
to $2,847,000. a 15 per cent 
increase. 

The chain said 1959 earn¬ 
ings were equivalent to 
I $1.48 a share, against $1 43 
Teln 1958. 

rue The directors declared a 
dividend of 20 cents a share 
payable Feb. 15 to share¬ 
holders of record Feb 4 and 
a three per cent stock divi- 
dend payable March 31 to 
stockholders of record 
March 1. 


ular meeting oi the board oi 
dors at the supermarket 
n*8 headquarters in San 
idro. Calif. _ 

■ for 1959 reached 

Wk up 26 3 per _ 

jppv.ous year Net profit me The directors 

■ taxes amounted d*v_ d*ct»r*d a 

percent * Profit of Chain 


SAN FRANCISCO —AP — 
Lucky Stores report 1959 
, an in- 
nt over 

me prevTUUs yc*r s fbtal. Net 
profits amounted to $2,847, 
000. a 15 per cent increase. 
The chain says 1959 eam- 
o $1.48 
.43 in 



_ rings at 

Tto $1 48 per l 
1st $1.43 per $ 
r shares at t hi 

A board of dire 
a dividend of 
khare on the 

L 

M 


Store Advances 

RAN FRANCISCO if* - Luck 
Stops’ 1959 sales totaled $17* 
889.000 in 1959. an increase of! 

26 3 per cent over 1958 The com jn 
pan> reported yesterday that net 



profits amounted to $2,847,000. 


Santa Barbara NEWS PRESS 



dur- 
■ any built 
•even and 
net total 
ndWash- 
I: In Janu- 
[two more. 


ary. Lucky opene< 
bringing the total to 119. Ten 
are under construction 


San Francisco EXAMINER 


(tor "T 00 "' » nov hich "fh>b! 4 a mil 
earnings of $2,847,000 lasl 0 f ;> j xt I 
year, up 75 per cent fron-i t 0 bolder*| 
1958. Profit amounted tcf. 

$1 48 a share compared wit If “ 

$1*43 on less snares a vest 
earlier. 

Directors declared a 3 pci 
cent slock dividend payable 
March 31 to slock of record 
March 1 and the usual 20 cent 
dividend to he paid Feb. 15 to 
holders of record Feb. 4. 


17 



































FIVE YEAR FINANCIAL SUMMARY 



1959 

1958 

1957 

1956 

1955 

Sales 

$178,689,888 

$141,512,741 

$128,671,517 

$114,397,865 

$44,841,656 

Earnings Before Taxes on Income 

5,947,542 

5,358,864 

4,509,724 

3,773,410* 

1,626,512 

Federal Taxes on Income 

3,100,000 

2,880,000 

2,362,000 

1,943,000* 

847,000 

Net Earnings 

Dividends Paid on Preferred Stock 

2,847,542 

50,000 

2,478,864 

2,147,724 

1,830,410* 

8,859 

779,512 

26,831 

Earnings on Common Stock 

2,797,542 

2,478,864 

2,147,724 

1,821,551* 

752,681 

Outstanding Shares 

(1,888,699) 

(1,730,404) 

(1,650,530) 

(1,648,430) 

(812,413) 

Earnings Per Share Common Stock 

1.48 

1.43 

1.30 

1.11* 

.93 

Dividends Paid on Common Stock 

1,505,828 

1,305,315 

1,138,513 

761,713 

485,393 

Stockholders’ Equity: 

Preferred and Common 

17,985,780 

15,583,083 

13,199,117 

12,175,205 

5,565,890 

Stockholders’ Equity: 

Common 

16,985,780 

15,583,083 

13,199,117 

12,175,205 

5,124,040 

Current Assets 

18,599,560 

17,151,519 

17,179,378 

15,557,683 

6,165,720 

Current Liabilities 

9,994,244 

7,991,990 

8,328,445 

7,748,086 

3,993,212 

Working Capital 

8,605,316 

9,159,529 

8,850,933 

7,809,597 

2,172,508 

Long Term Debt 

3,595,451 

3,813,700 

4,436,709 

4,171,367 

1,266,440 


^excluding non-recurring gain 
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